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as practicable after cancellation becomes ef-
fective, but payment or tender of unearned
premium is not a condition of cancellation.

12. Assignment. Assignment of interest
under this Policy shall not bind the Insurer
until its consent is endorsed hereon; if, how-
ever, the named insured shall die, this Policy
shall cover the named insured’s spouse, if a
resident of the same household at the time of
such death, and legal representative as
named insured: Provided, That notice of can-
cellation addressed to the insured named in
the Application and mailed to the address
shown in this Policy shall be sufficient no-
tice to effect cancellation of this Policy. If
the legal representative of the named in-
sured is not a person who was a permanent
member of the named insured’s household at
the time of the death of the named insured,
this Policy shall apply as it applied prior to
such death but shall not apply to loss of
property owned or used by such legal rep-
resentative, a member of his household or a
residence employee thereof, unless such loss
occurs at a part of the premises occupied ex-
clusively by said named insured’s household.

13. Declarations. By signing the Application
or by acceptance of this Policy the named in-
sured certifies and agrees, under penalty of
Federal law dealing with fraud and false rep-
resentation (18 U.S.C. 1001), that the state-
ments in the Application are his agreements
and representations, that this Policy is is-
sued in reliance upon the truth of such rep-
resentations, that he is aware of the applica-
bility of the Regulations issued by the In-
surer, and that this Policy and said regula-
tions embody all agreements existing be-
tween himself and the Insurer or any of its
agents relating to this insurance.

In witness whereof, the Federal Insurance
Administration has accepted the declara-
tions of the Insured set forth in the Applica-
tion and has caused this Policy to be issued.

——————————————————,
Federal Insurance Administrator.

(b) Such endorsements to the owner’s
or tenant’s Residential Crime Insur-
ance Policy forms as the insurer may
approve.

[36 FR 24774, Dec. 22, 1971. Redesignated at 44
FR 31177, May 31, 1979, as amended at 45 FR
41951, 41952, June 23, 1980; 48 FR 19371, Apr. 29,
1983; 49 FR 43472, Oct. 29, 1984; 52 FR 30686,
Aug. 17, 1987; 54 FR 31681, Aug. 1, 1989]

Subpart B—Commercial Crime
Insurance Coverage

§ 83.21 Description of commercial cov-
erage.

(a) The purpose of this § 83.21 is de-
scriptive only, and it shall be subject

to the express terms and conditions of
the policy form prescribed in § 83.26.

(b) The initial policy issued by the
insurer for commercial properties shall
be known as the Commerical Crime In-
surance Policy. Subject to its terms,
the policy reimburses an insured for
loss from robbery inside the premises,
robbery outside the premises (up to a
limit of $5,000 unless an armed guard
accompanies the insured’s messenger),
the wrongful taking of insured prop-
erty by compelling an insured to admit
a person into the premises, safe bur-
glary and larceny incident thereto (up
to a limit of $5,000 unless the insured
property is in a Class E safe anchored
to the floor), theft observed by the in-
sured, burglary and larceny incident
thereto, robbery of a watchman (not to
exceed $50 for any one article of jew-
elry), and damage to the premises (of
which the insured is owner or for which
the insured is liable) as a result of any
of the foregoing. The policy is subject
to the exclusions set forth therein.

(c) The commercial crime insurance
policy may be written for any indus-
trial, commercial, nonprofit, or public
property in accordance with the risk
classifications set forth in § 83.24 and
within the limits of coverage set forth
in § 83.22, subject to the applicable re-
quirements of this subchapter, such as
the requirement for adequate protec-
tive devices set forth in subpart C of
part 82 of this chapter.

(d) Certain portions of the materials
contained in the sections that follow
are based upon the Burglary Insurance
Manual issued by the Insurance Serv-
ices Office, 160 Water Street, New
York, NY 10038, and are being repro-
duced in these regulations and in the
related commercial crime insurance
manual with the permission of the
copyright owner.

[36 FR 24774, Dec. 22, 1971. Redesignated at 44
FR 31177, May 31, 1979, as amended at 52 FR
30686, Aug. 17, 1987]

§ 83.22 Limits of coverage and number
of applications required.

The Commercial Crime Insurance
Policy may be written in amounts not
less than $1,000 and not in excess of
$15,000 for each insured premises. The
maximum limit may not be increased
(a) by insuring several departments of
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